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HToru Topros 3a npourejumyo HeJeJsIi0

PoiHOK akyuli PoiHoOK 0bauzayuli

M3meHeHue 3a nepnos
Tekywee ¢05.01.19 cHayana cHavana

N3meHeHue 3anep
Tekywee c05.01.19 cHavana cHavana
3Ha4yeHue no 2019r.no 2018r.no
11.01.19 11.01.19 11.01.18

3HayeHue no 2019r.no 2018r.no
11.01.19 11.01.19 11.01.18

MSCI World 1957 2,8% 4,6% 3,2% UST10 2,70 0,03 0,02 0,13
S&P 500 2596 2,5% 4,4% 3,5% Bund 10 0,24 0,03 -0,00 0,16
DAX 30 10887 1,1% 3,1% 2,2% Italy 10 2,85 -0,05 0,11 0,04
CAC40 4781 0,9% 2,2% 3,3% France 10 0,66 -0,04 -0,04 0,08
FTSE100 6918 1,2% 2,7% 1,0% Brazil 10 9,19 0,07 -0,05 0,35
Bovespa 93658 2,0% 6,6% 3,9% Mexico 10 8,61 0,17 -0,03 -0,07
Shanghai 2554 1,5% 2,4% 3,6% Russia 28 4,77 0,09 -0,18 -0,02
Sensex (MHamsa) 36010 0,9% -0,2% 1,3% Russia 42 5,18 -0,04 -0,21 -0,01
HangSeng 26667 4,1% 4,6% 4,0% 0d31rog(25081) 7,61 0,09 0,09 -0,16
MSCI pa3suB. pbIHKK 1001 3,7% 4,0% 3,3% 0935 net(26223) 8,26 0,14 -0,14 -0,06
MSCI Russia 612 2,7% 7,3% 8,5% 0d310 net(26224) 8,44 0,26 0,26 -0,00
MMBbB 2444 1,6% 3,2% 6,5% MMBB Kkopn.o6a(ueH) 91,7 0,1% 0,5% -0,0%
MMBB (KA. aus.) 3686 1,8% 3,9% 6,5% MMBE kopn.(cos.gox) 373,8 0,2% 0,8% 0,3%
PTC 1149 2,7% 7,5% 8,2% IFX-Cbonds 576,5 0,6% 1,0% 0,3%
BanromHelili peIHOK JleHextHbll pbIHOK

3HayeHMe 3HaueHue  3HaueHue

N3meHeHue 3a nep

Tekywee c05.01.19 cHayana cHavana Ha Ha Ha
3Hayewne  no  2019r.no 2018r.no 11.01.2019 04.01.2019 11.01.2018
11.01.19 11.01.19 11.01.18 Kntouesas ctaska Lib PO 7,75% 7,75% 7,75%
Py6./monnap 66,89 -1,0% -3,5% -2,1% Mosprime overnight 7,88% 7,65% 7,50%
Py6./eBpo 76,73 -0,3% -3,5% -2,0% PEMNO LG overnight 8,75% 8,75% 8,75%
Buan. kop3uHa 71,32 -0,4% -3,4% -1,9% Makc. % no aenosutam /n 7,40% 7,40% 7,25%
Espo/monnap 1,147 0,6% 0,0% 0,2% CTtaBKM No Aeno3utam 1sw. 7,75% 7,75% 7,25%
MHpeke gonnapa 95,67 -0,5% -0,5% 0,3% CTaBKu N0 AeN03nTam 231, 8,80% 8,80% 8,00%

Makpo3KOHOMUYECKUN KOHTEKCT

3apybexcHbie pbIHKU

KommeHmapuu 2nasbi ®PC 0 803MOMHOCMU U3MEHEHUA memnos CoKpaweHusa 6anaHca

peaynamopa, a makxe Ho8ocmu O Mo/A0xUMesnbHOM Xo0e mopzosbix nepezosopos CLUA c

Kumaem 6b11u no3umugHo 80CnpuHAMbl PpbIHKOM

= [naBa ®PC npocurHanunsmposan, YTo Temnbl COKpaweHua BanaHca perynatopa MoryT ObiTb A YMepeHHO No3uUTUBHOE
nepecMoTpeHbl (B CTOPOHY CHUXKeHus); no craBkam @OPC 6yaeT nposBasTb FMOBKOCTb,
OPUEHTUPYACb HA CKNAAbIBAOLLYIOCA PbIHOYHYIO CUTYaLMIO; AMEPUKAHCKUI PEryNaTop He BUAUT
MHONALMOHHbIX YIPO3 U OLEeHMBaET NepcneKkTUBbl pocTa SKoHoMMKKM CLUA Kak xopoline;

= Bloomberg: npe3naeHT CLUA roToB 3ak/itounTb TOProBoe corsiaweHune ¢ Kutaem B KOpoTKMe A YMepeHHO No3UTUBHOE
CPOKM, YTODObI OXMBUTb AMEPUKAHCKME PbIHKW; Ha NpeaBapuTebHbIX NeperoBopax CTOPOH B
Hayane AHBapA 6bln AOCTUTHYT NPOrpecc, KOTOPbIA NPEACTOUT 3aKPEnuTb Ha BbICLLIEM YPOBHE;

= Fitch rotoBo nepecmotpetb pelTuHr AAA CLUA B CTOpOHY cHMXeHus B cnydae, ecam VY YMepeHHO HeraTusHoe
NPUOCTAaHOBKA AeATeNbHOCTM NPaBUTENbCTBA NPOAAMTCA A0 1 mapTa, MOCKOJIbKY B 3TOM C/yyae
aMepUKaHCKMe BNACTM MOTYT OKa3aTbCA HECMOCOOHbIMU 0BCNYKMBATL FOCAONT;

= bBespaboTnua B CLUA B aekabpe Bbipocna 4o 3,9%, Xy»e NporHo3a aHa/IMTMKOB, oAHaKo 3a Becb ¥ A CmellaHHoe
2018 roa B amepuKaHCKOM 3KOHOMMKe Bblao co3aaHo bosiee 2,5 MAH. HOBbIX Pabounx MeCT, 4To
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Ha 17,2% Bblwe nokasatens 2017 roaa; YNCNo NepBUYHBIX 3aA9BOK Ha nocobue no 6espaboTuue
8 CLLA Ha npownol Heaene cHM3MNOCh A0 216 ThiC., yylle NPOrHO3a aHa/IMTUKOB;

PMI B cdepe ycnyr CLUA B aekabpe, no ¢puHanbHOM OLEHKe, yckopuacs go 54,4 n., nydwe
NPOrHO3a aHa/IMTUKOB;

GS cHu3uA nporHo3 no pocty BBM CLUA B 1k19 ¢ 2,4% p0 2,0% (1,75% B0 2n19); BMEcTo YeTbipex
nosbiWeHNn ctaBkn PPC oxupaeTca Aga nosbiweHna B 2019r.; nporHo3 no craskam UST10
nepecmoTpeH Ha 50 6.n. BHU3 (MWK B TEKYLLEM LMKNEe NPONAEH, HO K KOHLY roga BEpOATHO
BO3BpalleHune K 3%).

A YmepeHHO No3nTnsHoe

V A CmellaHHoe

Makpo KapmuHa no eepo30He HOCU/A CMeWaHHbIlU Xapakmep: MPoMnpou3800cMeo 8 KAo4eabixX
3KOHOMUKax e Hosbpe nadano, npu smom 6e3pabomuya e Hossbpe cHU3UAACL 00 MUHUMYMA C
KoHya 2008 200a

NHbAAUMA B eBpO30He B AeKabpe, No NpeaBapuTeNbHbIM AaHHbIM, 3ameainnack Ao 1,6% r/r;
Po3HMYHbIE NPOAAKM B €BPO30HE M B FTepMaHum B HOAbpe 3ameanunaun Temn pocta go 1,1% r/r,
OZIHAKO He TaK CMIbHO, KaK OXMUAANN aHANUTUKNY;

YposeHb 6e3paboTuLpbl B €BPO30HE NO UTOram HoABPA cHU3UACA 80 7,9% - MUHUMYM C OKTABPSA
2008r.;

PMI B chepe ycnyr eBpo3oHbl B AeKabpe, Nno duHaNbHOM oueHKe, 3ameanumnca go 51,2 n., xyxxe
NPOrHo3a aHanUTMKoB (Kak M B TlepmaHunM UM  O®paHUWMMK); aAHANOTUYHLIA WHAEKC B
BennkobpuTaHUM, HaNpPoTKB, B AeKabpe BbIpOC Nydlle NPOrHo3a aHaIMTUKOB;
MpomnpoussoacTeo B epmaHum B Hosbpe ynano cpasy Ha 4,7% r/r — MMHUMYM ¢ KoHua 2009r.,
a B BennKkobpuTaHMM cHM3MAOCb Ha 1,5% r/r, Xy)e MporHosa aHa/MTUKOB; aHa/JorMYHbIN
nokasatesnb no ®dpaHuMM 33 HOAGPb TaKkKe MPOLAEMOHCTPMPOBAZ Pa304apOBbIBAOLLYIO
OVUHAMUKY;

Mpoduumnt Toprosoro 6HanaHca epmaHum B HoABpPe BbIPOC Jyylle MPOrHO3a aHaJIMTUKOB:
3KCMOPT CHU3WMJ/ICA HE TaK CW/bHO, KaK OXWMAANW 3KCMepTbl, OAHAKO MMMOPT CHU3IUACA XyXKe
0XMOAHUIN aHaNUTUKOB; AeduumnT ToproBoro 6anaHca BeankobputaHum n dpaHummn B Hoabpe
0OKa3a/cAa Xy»Ke NporHosa aHa/IMTUKOB.

V YMepeHHO HeraTusHoe
A YmepeHHO No3uTnsHoe

A lNo3ntneHoe

V A CmewaHHoe

V HeraTueHoe

V A CmellaHHoe

HBK npodonxcaem ocywjecmenams Mepbl, HanpasseHHvle Ha 1nooddepyKy 3ameodnsoujelica
3KoHomuKu KHP, yumo no3umueHo 80cnpuHuUmMaemcs pblHKOM

MNpodunumt Toprosoro 6anaHca KHP B aekabpe okasancs nyylle NporHosa aHa/JIMTUKOB, OAHAKO
3KCMOPT HEOMKUAAHHO CHM3UACA Ha 4,4% r/r, a MMNOPT CHM3WACA cpa3sy Ha 7,6% r/r —
MaKCMManbHoe CHMXeHue ¢ uona 2016r.;

HBK npoBeaeT HECKO/IbKO PayHAOB CHUMKEHUA HOPMbI pe3epBUpoBaHUA A 6aHKOB B AHBape, B
pe3ynbTaTe Yero BbicBO60auTCA 1,5 TPAH. t0aHEBOM MKBUAHOCTU Nepes NpasfHUKaMU; PbIHOK
0XNOaeT fanbHelllen NOAAEPXKKM 3aMef/IAloLLEerocA 3KOHOMMYECKOrO POCTa CO CTOPOHBI
perynatopa;

PMI B cdepe ycnyr Kutasa B gekabpe Bbipoc fo 53,9 n., nyylue NporHo3a aHaIMTUKOB;

NHbnAuma B Kutae samegnnnach B aexkabpe o 1,9% r/r;

Reuters: Bnactn Kntaa HamepeHbl CHU3UTb TapreT Mo 3KOHOMMYECKOMY poCTy Ha 2019 . ¢ 6,5%
00 6-6,5% 13-3a ToproBoro KoHGAMKTa ¢ CLUA 1 CHUXKEHMA BHYTPEHHEro cnpoca.

V YmepeHHO HeraTuBHoe

A YMmepeHHO No3utmueHoe

A YMepeHHO nosutusHoe
V A CmewaHHoe
V YmepeHHO HeraTuBHoe

Brent c Hayana 200a evipocna 6onee yem Ha 11%. PbIHOK ombi2pbieaem no3umueHble Hoeocmu
no 3anacam Hepmu e CLUA, cokpauwjeHuto 006bivyu OFEK, nonoxcumenoHomy xo0y mop208bix
nepezoeopoe CLLUIA c Kumaem u uHuyuamuee C.Apasuu o danbHeliwem COKpauweHuUU HegpmsaHo20
3Kcnopma

Reuters: B aekabpe aobbida OMNEK cokpaTtunacbk Ha 460 Tbic.6.C., YTO ABAAETCA MaKCMMaAbHbIM
MeCcAYHbIM COoKpaLeHunem ¢ AHBapa 2017 ropa. CokpalleHne f06bI4M B OCHOBHOM MPOU30LLIIO
3a cyet C.Apasuu;

WSJ: C.ApaBus paccmaTpuBaeT BO3MOXKHOCTb COKpaLLeHUs 3KcnopTa Ao 7,1 maH.6.c. K KoHUy
AHBapA, yTo Ha 800 Tbic.6ap. HUXKe YPOBHA HOA6PA 2018 r.;

3anacbl He¢TM B CLUA cokpaTtuancb Ha 1,7 maH.6ap. go 439,7 mnH.6ap.; pobbiua Hedptn B CLUA
ocTanacb Ha yposHe 11,7 MaH.6.c., a 6ypoBble NPOAOIKUAN CHUKEHNE BTOPYIO HEeAeNo NoApaL,
M fOoCTUrAM ypoBHA 873 ea.

A YMmepeHHO no3utmueHoe

A YMmepeHHO no3uTusHoe

A YMepeHHO No3uTueHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmds, PBK, UA TACC, AU lMpaiim u dp.

KaneHdaps cobbimuii

Time Country Indicator Period  Actual Forecast Previous Revised Effect
04.01.2019 16:30 US Unemployment Rate Dec 3.9% 3.7% 3.7% - v
04.01.2019 17:45 US Markit US Services PMI Dec F 54.4 53.4 53.4 - A
10.01.2019 16:30 US Initial Jobless Claims Jan5 216k 226k 231k 233k A
14.01.2019 01/18 US Trade Balance Nov -- -$54.0b -$55.5b --
14.01.2019 01/18 US New Home Sales MoM Nov -- 4.0% -8.9% -
17.01.2019 16:30 US Housing Starts MoM Dec - -0.2% 3.2% --
17.01.2019 16:30 US Building Permits MoM Dec -- -3.6% 5.0% -
18.01.2019 17:15 US Industrial Production MoM Dec - 0.3% 0.6% -
18.01.2019 18:00 US U. of Mich. Sentiment Jan P -- 96.4 98.3 --
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04.01.2019 12:00 EC Markit Eurozone Services PMI Dec F 51.2 51.4 51.4 -- v
04.01.2019 13:00 EC CPI Estimate YoY Dec 1.6% 1.7% 2.0% -- v
07.01.2019 13:00 EC Retail Sales YoY Nov 1.1% 0.4% 1.7% 2.3% A
08.01.2019 13:00 EC Economic Confidence Dec 107.3 108.2 109.5 -- v
09.01.2019 13:00 EC Unemployment Rate Nov 7.9% 8.1% 8.1% 8.0% A
14.01.2019 13:00 EC Industrial Production WDA YoY Nov - -2.0% 1.2% -
15.01.2019 13:00 EC Trade Balance SA Nov -- -- 12.5b --
04.01.2019 10:00 UK Nationwide House Px NSA YoY Dec 0.5% 1.5% 1.9% -- v
04.01.2019 12:30 UK Markit/CIPS UK Services PMI Dec 51.2 50.7 50.4 - A
11.01.2019 12:30 UK Trade Balance Nov -£2904m -£2800m  -£3300m  -£3037m v
11.01.2019 12:30 UK Industrial Production YoY Nov -1.5% -0.7% -0.8% -0.9% v
16.01.2019 12:30 UK CPIYoY Dec - 2.2% 2.3% -
18.01.2019 12:30 UK Retail Sales Ex Auto Fuel YoY Dec - 3.6% 3.8% --
04.01.2019 11:55 GE Markit Germany Services PMI Dec F 51.8 52.5 52.5 -- v
07.01.2019 10:00 GE Retail Sales YoY Nov 1.1% -0.4% 5.0% 5.2% A
08.01.2019 10:00 GE Industrial Production WDA YoY Nov -4.7% -0.8% 1.6% 0.5% v
09.01.2019 10:00 GE Trade Balance Nov 20.5b 18.6b 18.3b 18.9b A
09.01.2019 10:00 GE Exports SA MoM Nov -0.4% -0.5% 0.7% 0.9% A
09.01.2019 10:00 GE Current Account Balance Nov 21.4b 24.8b 15.9b 18.9b v
09.01.2019 10:00 GE Imports SA MoM Nov  -1.6% 0.0% 1.3% 0.8% v
16.01.2019 10:00 GE CPIYoY Dec F - 1.7% 1.7% --
04.01.2019 10:45 FR CPIYoY DecP 1.6% 1.8% 1.9% - v
04.01.2019 11:50 FR Markit France Services PMI Dec F 49.0 49.7 49.6 -- v
08.01.2019 10:45 FR Trade Balance Nov  -5099m -4946m -4052m -4055m v
08.01.2019 10:45 FR Current Account Balance Nov -2.8b -- -0.7b -0.3b v
09.01.2019 10:45 FR Consumer Confidence Dec 87 90 92 91 v
10.01.2019 10:45 FR Industrial Production YoY Nov  -2.1% -0.2% -0.7% -0.6% v
04.01.2019 04:45 CH Caixin China PMI Services Dec 53.9 53.0 53.8 -- A
07.01.2019 11:00 CH Foreign Reserves Dec $3072.71b $3071.73b $3061.70b - A
10.01.2019 04:30 CH CPlYoY Dec 1.9% 2.1% 2.2% -- VA
14.01.2019 CH Trade Balance Dec $57.06b  $51.60b $44.74b $44.71b A
14.01.2019 CH Exports YoY Dec -4.4% 2.0% 5.4% - v
14.01.2019 CH Imports YoY Dec -7.6% 4.5% 3.0% = v
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KaneHdapb cobbimuii
Date Time Country Indicator Period

10.01.2019 16:00 RU Gold and Forex Reserve Dec 28
10.01.2019 16:00 RU CPIYoY Dec F
17.01.2019 16:00 RU Current Account Balance 4QP
18.01.2019 16:00 RU Trade Balance Nov
18.01.2019 16:00 RU Exports Nov
18.01.2019 16:00 RU Imports Nov
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CobbiTne BaunaxHue Ha OP

B Poccuu:

= [opoBas nHPNAUMSA B AeKabpe coctaBuaa 4,3%, uto Bbiwe oxupanui LB B 3,8-4,2%; Bloomberg V¥ A CmelwaHHoe
NPOrHO3MpYyeT PocT NHPAAUUKN B AHBApe A0 5,5% ¢ nogbemom g0 6,3% K mapTy;

= C 15 AHBapa no 6 despans LB 3aKynuT Ha OTKPbLITOM pbiHKe ana MuHduHa Bantoty Ha 266 ¥ A CmelaHHoe
MAPA.PYD., pelieHre Mo OTNOMKEHHbIM Ha Nepuos MOpaTopus 3aKynkam perynstop npumer

nosaHee.

UcmouHuk: Bedomocmu, Kommepcanmv, PBK, A TACC, A3U lMpadim u Op.

PBIHOK aKIMH

3a Hegeno

MocaHepro 8,2% |X5 TP

Marnut 6,3% | Tar HedbT b MpuB.
MMK 5,2% |TK MUK

Nexra TP 4,9% (TTK-14
Mockosckast 6upxa  4,8% |TpaHcHedT b npuB.
EN+ QP 4,7% [OBK

Bawnedtb npue.  3,5% |Cacmap GuH.MuB.
Aaponor 3,5% | TaT HehT b 06.
Anpexc AP 3,5% |Monumet ann
Meuen 0. 3,4% | PocArpo

Jludepbl pocma/nadeHus Ha pbiHKe akyuli

EN+ TP
Marxut
Mockosckast Gupxa
MocaHepro

MTC

MMK

C6epbaHk 06.
A®K Cuctema
AJIPOCA

[a3npom

-5,8%
-2,5%
-1,7%
-1,6%
-1,5%
-1,4%
-1,3%
-1,0%
-1,0%
0,9%

9,9%
9,0%
8,6%
7,3%
6,2%
5,9%
5,6%
55%
5,5%
4,9%

C Havana roga

Tat HedbT b puB.
K MWK

HIIMK

Cadmap OuH.MH.
®ocArpo
TaTHe(hTb 06.
OBK

TK-14

Poct enexkom 06.
AKpoH

-3,1%
-2,0%
-1,9%
-1,5%
-1,1%
-1,0%
-1,0%
-0,8%
-0,7%
-0,6%

3a CHavana

Cekrop (MMBB)
Hesenlo  roaa

Tpatcnopt 2,9% 3,1%
3 NeKT PO3HepreT nka 2,2% 3,3%
OuHaHch! 2.2% 4,4%
Mertannyprus 1,7% 2,3%
Wxpekc MMBB 1,6% 3,2%
Mo pebuT enbckiii 1,4% 2,5%
Tenexommy HukaLuu 1,2% 4,6%
Hedtb 1 ras 0,7% 1,5%
Xamus -0,5% 0,8%
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KoprnopamusHele obauzayuu 1 swenoHa KoprniopamusHele obauzayuu 2 swenoHa
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[iopaums IFX-Cbonds, aHeit = [loxopHocTb k norawenmno |FX-Cbonds (npaBas Lwkana)

Mo UToram KOpOTKOM Heaenn [OXOAHOCTU PyBAEBbIX FOCYAapCTBEHHbIX 06AMraLMii NO CPaBHEHMIO C 3aKPbITUEM rO4a BbIPOCaU
Ha KOPOTKOM KOHLe KpuBoli (1 roa) Ha 47 6.n. CpeaHuii oTpe3oK KpueoW (3 — 5 neT) cHusmaca Ha 5 - 18 6.n. [JoxogHOCTM Ha
ANMHHOM yyacTKe (8 neT) cHuauamuch Ha 20 - 25 6.1. [LloXo4HOCTU CyBEPEHHbIX BalOTHbIX 061Mraumii CHU3UAUCHL MO BCeW A/inHe
KpuBOI. Ha KOpOoTKOM OTpesKe KpnBolii (1 roa) 4OXOAHOCTU CHU3UAUCH Ha 24 6.n. CpeHWiA y4acToK KpuBol (3 - 5 neT) onyctuaca
Ha 24 - 32 6.n. [loxogHOCTM Bymar Ha OTpe3Ke KPpUBOI B 8 NeT CHU3MAKUCL Ha 31 6.n.

Fpaguk pasmewieHuli obnuzayuii

FocydapcmeeHHble obauzayuu
MpeanorkeHn

PasmelyeHun [oxoaHOCTb NO cpeAHeB3BELIeHHOMN

Aara Aara Cnpoc,

e, e, KynoH, % ueHe, %
O mnpga,. pyb6. mnpa. py6. mnpa. py6. (no aaHHbIM MUHDUH)
03.10.18 28.02.24 10,0 10,7 7,4 6,50% 8,29%
10.10.18 15.12.21 5,0 21,5 5,0 7,00% 8,28%
17.10.18 28.02.24 10,0 31,1 10,0 6,50% 8,41%
24.10.18 28.02.24 10,0 25,6 9,3 6,50% 8,47%
24.10.18 10.05.34 10,0 9,5 4,2 7,25% 8,68%
31.10.18 23.05.29 5,0 14,8 5,0 6,90% 8,69%
31.10.18 15.12.21 15,0 22,5 12,2 7,00% 8,29%
07.11.18 23.05.29 10,0 9,0 6,5 6,90% 8,75%
07.11.18 28.02.24 10,0 12,7 4,7 6,50% 8,59%
14.11.18 15.12.21 5,0 17,5 5,0 7,00% 8,43%
14.11.18 16.11.22 5,0 12,2 5,0 RUONIA + 0,4%* 7,86%
21.11.18 15.12.21 10,0 25,5 10,0 7,00% 8,35%
21.11.18 28.02.24 10,0 25,6 10,0 6,50% 8,62%
28.11.18 27.05.20 5,0 18,1 5,0 6,40% 7,99%
28.11.18 28.02.24 5,0 10,7 5,0 6,50% 8,70%
05.12.18 23.05.29 15,0 19,1 13,2 6,90% 8,81%
05.12.18 28.02.24 10,0 8,4 4,8 6,50% 8,59%
12.12.18 16.11.22 5,0 14,1 4,7 RUONIA + 0,4%* 7,75%
12.12.18 15.12.21 16,2 40,5 8,9 7,00% 8,35%
19.12.18 27.05.20 10,0 12,1 1,1 6,4% 8,01%
19.12.18 02.02.28 51 7,5 2,3 2,50% 3,42%
26.12.18 15.12.21 7,3 19,9 7,3 7,00% 8,30%

* onpedensemcsa Kak cped. apugm. 3Ha4. 3a 6 mec. o damel onpedeneHus MpPoyeHMHolU CMasKu coomeemcmayrouwux KyrnoHos
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BHewHUli KopnopamueHblii 0one
Boinaamel no eHewHemy 0012y KOPropamueHsix SMumeHmos 6 1-m keapmare 2019z.

SMUTEHT O6bem noraleHus, SMH.

CbepbaHk 1162
[asnpom 337
Alliance Oil 222
BUHBAHK 156
B3b 108
Mpoune 1884

WUrtoro Bbinnar 2707

PasmeuwjeHue espoobauzayuli c Hayana 2018e.

JAoxoaHocTb

Hauano fAatra MMpepnoxkeHune, Cnpoc, PasmelueHue, PeATuHr PeiATUHr

3aemMumK KynoH, % apPekTMBHan K
pasmelieHus noraweHua S mapa. Smnpg. S mapa. BbIMyCKa  3MUTEH R
BBB- BBB-
Phosagro 17.01.2018 24.04.2023 0,5 1,9 0,5 3949 pplial /BBe/Bal 3,989
POLYUS FINANCE __ 24.01.2018 29.01.2024 0,5 1,0 0,5 4,700 BB-/Bal _ BB-/Bal 4,755
RUSAL CAPITAL 25.01.2018 24.04.2023 0,5 - 0,5 4,850 - BB-/Ba3 4,909
ﬁﬂrggégaa”“f 07.02.2018 14.02.2023 0,5 1,3 0,5 5,550 BB-/Ba3  BB-/Ba3 5,627
Sovcombank 07.03.2018 21.02.2029 0,1 - 0,1 8,750 - BB-/Ba3 8,936
Sovcombank 07.03.2018 21.02.2029 0,15 - 0,15 8,250 - BB-/Ba3 8,413
DME AIRPORT 08.02.2018 15.02.2023 0,3 0,9 0,3 5,075 BB+/Bal BB+ 5,139
GAZPROM 28.02.2018 06.03.2023 0,79 - 0,79 1,45 Baa3/BBB- BBB-/Baa3 1,450
GAZPROM 14.03.2018 21.03.2026 0,925 2,8 0,925 2,500  Baa3/BBB- BBB-/Baa3 2,505
DELOPORTS 10.04.2018 01.04.2025 0,14 - 0,14 6,75 - BB-/ruA+ 6,8647
Gazprom 13.11.2018 24.01.2024 1,13 15 1,13 2,949  Baa3/BBB- Baa3/BBB- 2,9569
RUSSIAN FED. 27.11.2018 04.12.2025 1,13 1,2 1,13 2,875 BBB- BB%/aBlBB' 3,006
Rosselkhozbank ~ 17.12.2018  Perpetual 0,05 0,05 0,05 9,000 B-(RU) Baz/(gﬁ’;/AA 9,2038
UToro pasmeLueHo 7,2

JleHe)XHbIA ¥ BAJITHBIN PBIHKHA
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